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Portrait Indexed net performance (in USD) as of 31.3.2023
The strategy focuses on indirect secondary investments, but has 245 0
limited capacity for primary issues and co-investments. g 20 us)
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——Tellco AST Private Equity Run-Off 2021 B Reference Index
Acquisition and membership Performance matrix 3years 5years
Due to investment group's liquidation, no subscriptions or in% 3 month  YTD 1year p.a. p.a.
redemptions are currently accepted. Investment group -0.82 -0.82 -5.83 15.97 10.92
These figures relate to the past. Past performance is no guarantee for future results.
Statistical data in % Investment group Benchmark
Volatility 1 year 4.88 21.86
Key data Drawdown -8.39 -25.63
Assets USD 10'245'629 Recovery Period from 31.03.20 until from 30.09.22
ISIN CH0252508715 31.05.20 until 31.03.23
Valor 25250871 The statistical data is calculated based on data from previous months.
Class B For subscriptions of more than USD 10
million and less than USD 50 million current target
Investor Commitments USD 21.0 Mio. Transaction types in % allocation allocation
Reference currency usD Secondary investments 80.00 up to 100
Appropriation of profit distributing Primary investments 16.00 up to 50
Valuation frequency quarterly Co-investments 4.00 up to 30
Closing of subscription n/a
Closing of redemption n/a Financing stages in %
investment group in liquidation Buyout 80.00 up to 100
Value date n/a Growth capital 5.00 up to 30
Subscripton commission n/a Special situations 15.00 up to 20
Redemption commission n/a
Asset management fee p.a. 1.00% Regions in %
Performance fee 10.00% Europe 20.00 up to 65
Hurdle rate 7.00% North America 60.00 up to 80
Administration Tellco Ltd., Schwyz Rest of the world 20.00 up to 20
Asset manager BlackRock Asset Management Schweiz
Ltd. Currency allocation in %
Auditors Grant Thornton Ltd., EUR 17.00
Zurich usD 83.00
Reference Index MSCI AC World
Performance in %
Ql Q2 Q3 Q4 Year
2023 -0.82 -0.82
2022 -0.75 -4.48 -1.97 1.41 -5.76
2021 0.51 5.88 10.04 8.11 26.60

Disclaimer

Exclusion of liability: This document was produced by 1741 Fund Solutions Ltd. (hereinafter "1741"). However, 1741 provides no warranty or guarantee for its content or completeness and accepts no responsibility for losses or damages of
any kind that arise directly or indirectly from the use of this document or the information contained herein. The opinions expressed in this document are those of 1741 at the time the document was prepared and may change at any time
and without notification. Unless otherwise stated, all figures are unaudited. For information purposes only: This document is provided for information purposes only and constitutes neither investment advice, nor an offer, nor a
recommendation to buy financial instruments, nor does it exempt the recipient from the use of his own j This d and all information within this document are not directed at any person, who qualifies as US
person in accordance with Regulation S of the US Securities Act of 1933 as amended. Neither this document, nor any copy thereof may be sent to or taken into the United States or distributed in the United States or to a US person.
Condition of use: This document and the information contained therein is intended solely for persons that may access the information in accordance with the legal and regulatory provisions of both their country of residence and their
country of nationality. When in doubt, we recommend that you contact a local distribution office or credit institute. Performance: Every investment is associated with risks, especially with regard to fluctuations in value and return.
Positive performance in the past or an indication of such is no guarantee of positive performance in the future. Collective capital investments are volatile and can also result in the total loss of the invested capital and any income. The
performance data do not take account of the costs and commissions levied on subscriptions and redemptions of fund shares. Further, no guarantee can be given that the fund's performance will reach or exceed that of the benchmark.
Positive performance in the past or an indication of such is no guarantee of positive performance in the future. Investments in foreign currencies are exposed to currency fluctuations, and there is further risk that the foreign currency will
decrease in value against the investor's reference currency. This is a merketing document.




